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                          BC HYDRO F17 to F19 RATE REQUIREMENT  

                 FINAL ARGUMENT on RATE FREEZE AMENDMENT  

                              Submitted by RICHARD McCANDLESS 

                                                  January 11, 2017. 

 

When you borrow a lot of money to create a false prosperity you import the future into 

the present.…Leverage buys you a glimpse of a prosperity you haven’t really earned. 

Michael Lewis, Boomerang: Travels in the New Third World, 2011. 

 

On 8 November 2017, Michelle Mungall, the minister responsible for BC Hydro, 

announced that the 3% increase in BC Hydro rates planned for 1 April 2018 would not 

proceed. The announcement was made after the minister thought that the BC Hydro 

portion of her Estimates debate was concluded. The announcement came some 10 

weeks after the freeze was included, along with a variety of other matters, in a mandate 

letter from the minister to BC Hydro.1 

As presented to the Commission, the amended rate request for a zero increase would not 

reduce the cabinet required $712 million net income for 2018/19. Instead, the foregone 

revenue would be added to the Rate Smoothing regulatory/deferral account, and 

increase the debt liability faced by future customers. 

While in opposition, the NDP had severely criticized the former government’s 

manipulation of BC Hydro’s finances. The previous government’s abuse of the 

opportunities afforded by regulatory/deferral accounting inflated the net income and 

assets by deferring operating cost variances. The more recent recognition of future 

unbilled and uncollected revenue in the Rate Smoothing and the Non-Heritage deferral 

accounts (and the borrowing of all the dividend payments to the government), has 

significantly added to the ratepayers’ debt liability.2 

By late November, minister Mungall conceded that a rejection of the freeze request by 

the Commission may require the government to consider alternatives to avoid adding to 

the debt. As reported by Andrew MacLeod of The Tyee, the minister said: “If they say, 

‘Yes, we’re going to freeze rates,’ we know how to go forward. If they say, ‘No,’ then we 

need to find a way that we can ensure British Columbians are having affordable rates,” 

                                                      
1 Apparently, the government was looking to add a ‘mission accomplished’ item to its list of fulfilled campaign 

promises. 
2 From 2011/12 to 2016/17, BC Hydro borrowed all the $1.9 billion paid to the government as dividends. Over the 

same five years the net balance in the regulatory/deferral accounts increased by $2.92 billion. 
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she said, adding that the BCUC may also suggest alternatives. “We’ll figure it out when 

we cross that bridge.”3 

In section 5 of my 20 November 2017 submission, I suggested that the Commission 

reject the freeze request, and recommend the government lower BC Hydro’s 2018/19 

pre-determined net income (distributable surplus) target of $712.4 million by the 

amount of the foregone revenue.4 This would achieve the government’s priority of 

affordability, not increase the debt and not compromise the Commission’s use of 

Accepted Actuarial Principles (as amended by prescriptive government directives).  

On 15 December 2017, premier John Horgan hinted that the government is considering 

this alternative approach to funding the proposed rate freeze.5 When asked what the 

government would do if the Commission rejected the freeze request because it would 

add to the large and growing debt liability faced by future BC Hydro customers, premier 

Horgan said; “We’ll see what they have to say…. Creating more debt to pretend that you 

were solvent is not the way you balance your books. Hydro is a big problem.”6  

When asked specifically if the government would absorb the $140 million cost of the 

foregone revenue, premier Horgan said: “We’ll look at that when we hear back from the 

commission.”7  

 

 

RECOMMENDATION 

The Commission should reject the request. 

 

REASONS FOR REJECTION 

The reasons for my recommendation were filed as Exhibit C5-5 on 20 November 2017; 

http://www.bcuc.com/Documents/Proceedings/2017/DOC_50332_C5-5_Written-

Submission.pdf 

Three of the reason are summarized below: 

1 The Commission is bound by Accepted Actuarial Principles (AAP)  

The Cost of Service model for rate setting requires that rates be set such that the 

forecasted revenue matches the forecasted expenditure plus the low-risk return on 

equity (ROE) for the shareholders. This approach has been compromised by cabinet 

                                                      
3 https://thetyee.ca/News/2017/11/28/hydro-even-if-freeze-rejected/  
4 http://www.bcuc.com/Documents/Proceedings/2017/DOC_50332_C5-5_Written-Submission.pdf  
5 Unlike the previous government, which used cabinet directives to the Commission as the default option, this 

government appears reluctant to order the Commission to make decisions. 
6 https://thetyee.ca/News/2017/12/15/Horgan-Looks-At-Site-C-And-Beyond/  
7 Ibid. 

http://www.bcuc.com/Documents/Proceedings/2017/DOC_50332_C5-5_Written-Submission.pdf
http://www.bcuc.com/Documents/Proceedings/2017/DOC_50332_C5-5_Written-Submission.pdf
https://thetyee.ca/News/2017/11/28/hydro-even-if-freeze-rejected/
http://www.bcuc.com/Documents/Proceedings/2017/DOC_50332_C5-5_Written-Submission.pdf
https://thetyee.ca/News/2017/12/15/Horgan-Looks-At-Site-C-And-Beyond/
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order (Direction 7) which limits the 2018 increase to 3% and ignores the ROE factor. BC 

Hydro has not suggested that the 2018/19 revenue requirement has been lowered, and 

Direction 7 remains in effect. 

The government has made a political decision to request no change in the rates for 2018, 

as it believes that the need to promote affordable rates for current customers is of higher 

importance than controlling the increase in the debt liability faced by future generations 

of customers. 

 

2 Creating a Regulatory Asset for Future Revenue Does Not Conform to 

Generally Accepted Accounting Principles 

The Commission was required to approve the Rate Smoothing Regulatory Account 

(RSRA) by cabinet order. The BC Auditor General highlighted the RSRA in her reasons 

for qualifying the governments’ 2016/17 financial statements.  

The BC Auditor General stated that the regulatory/deferral accounting standard (the 

prescribed standard) used by BC Hydro at the direction of the government does not 

conform to either the United States regulatory accounting standard, nor the PSAB 

standard, as the government exempted BC Hydro from the requirement for an 

independent regulator. 

The Ontario auditor general, in criticizing that government’s adoption of the BC practice 

of recognizing future unbilled and uncollected revenue to reduce current rates, clearly 

stated that: “A promise or commitment to raise revenue in the future is not an asset 

today” and “future revenue raised to pay off the debt should be recorded when it is 

earned—that is, when electricity is consumed by ratepayers.” 

Given Auditor General Bellringer’s opinion, and the opinion of the Ontario auditor 

general, the Commission should not be complicit in ignoring public-sector accounting 

standards by agreeing to further revenue deferrals (including the BC Hydro argument 

that the revenue deferred in the Non-Heritage deferral account is a “cost variance”). 

By rejecting the request the BCUC avoids providing credence to the governments’ 

position that the ‘prescribed’ accounting standard imposed on BC Hydro is acceptable. 

Any “refreshed” multi-year financing plan should also conform to GAAP.  

 

3 The Government Has Other Options to Achieve its Affordability Objective 

The government could have directed the Commission to approve a zero increase, which 

was the default option of the previous government. Instead, it chose to request the 

Commission adopt the freeze/deferral option. 

The government could have lowered BC Hydro’s required net income by the equivalent 

of the $140 million it hopes the Commission will transfer to future generations as 
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increased ratepayer debt. This would have reduced the government’s 2018/19 revenue, 

and likely eliminated the planned $71 million dividend.  

Both options are still available to the government if the Commission rejects the current 

request. 

 

Further information concerning Auditor General Bellringer’s qualified opinion on the 

government’s 2016/17 financial statement s I provided in Attachment A. 

Attachment B provides excerpts from my 8 June 2017 final submission respecting the 

F17 to F19 rate request.  

Attachment C provides some other references. 

 

RMcC  January 11, 2018. 

 

 

 

 

ATTACHMENT A 

 

OCCASIONAL PAPER No. 44                      GOVERNMENT POLICY 

 

BC AUDITOR GENERAL SAYS GOVERNMENT SHOULD RECIND BC 

HYDRO’S ‘PRESCRIBED’ ACCOUNTING STANDARD  

 

On 22 October 2017, I circulated Occasional Paper No. 43 which compared Ontario 

Auditor General Bonnie Lysyk’s objections to the accounting method being used by the 

Ontario government to subsidize electricity rates with the ‘prescribed’ accounting 

standard currently employed at BC Hydro to accomplish the same objective.8 

On 24 October 2017, The Tyee published my article “Will NDP End BC Hydro’s ‘Wild 

West’ Accounting?” which summarized the material in the occasional paper.9 The next 

                                                      
8 http://www.bcpolicyperspectives.com/media/attachments/view/doc/occasional_paper_no_43_22_october_2017/pdf  
9 https://thetyee.ca/Opinion/2017/10/24/Will-NDPEnd-BC-Hydro-Wild-West-

Accounting/?utm_source=daily&utm_medium=email&utm_campaign=241017 

 

http://www.bcpolicyperspectives.com/media/attachments/view/doc/occasional_paper_no_43_22_october_2017/pdf
https://thetyee.ca/Opinion/2017/10/24/Will-NDPEnd-BC-Hydro-Wild-West-Accounting/?utm_source=daily&utm_medium=email&utm_campaign=241017
https://thetyee.ca/Opinion/2017/10/24/Will-NDPEnd-BC-Hydro-Wild-West-Accounting/?utm_source=daily&utm_medium=email&utm_campaign=241017
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day The Tyee published Andrew MacLeod’s summary of his interview with finance 

minister Carole James, where she said the NDP government was taking steps to fix BC 

Hydro’s accounting practices.10 

Yesterday, BC Auditor General Carol Bellringer advised me that, for the first time, she 

cited the “inappropriate” use of regulatory accounting at BC Hydro as one of the reasons 

why she gave a qualified opinion on the government’s 2016/17 public accounts.11  Not 

content to have her qualification noted in the August public accounts document, the 

auditor general followed up some weeks later with a separate report on her reasons for 

issuing the qualifications.12 

 

OBSERVATIONS AND IMPLICATIONS 

In recent years the BC auditor general has disputed the government’s interpretation of 

the national public-sector accounting standards related to the timing of revenue 

recognition of certain transfers. However, this year the auditor general added an 

important reason to qualify the government’s presentation of the 2016/17 financial 

statements. She found that the regulatory accounting at BC Hydro is not acceptable 

because of the lack of an independent third-party regulator. 13 

The requirement for an independent regulator is fundamental to the application of the 

American regulatory accounting standard which allows the use of deferral accounts to 

smooth changes to electricity rates. In 2011, the government exempted BC Hydro from 

the need for an independent regulator (the BC Utilities Commission) to approve 

regulatory (deferral) accounts. This lack of an independent regulator was one of the 

reasons cited by Ontario’s auditor general in her criticism of the new rate subsidization 

scheme in that province. 

Beginning in 2012, the BC government has set BC Hydro’s annual electricity rate 

increases below the level required to match the increase in the utility’s costs. In 2014, as 

part of a highly prescriptive cabinet order, the Crown corporation was required to record 

and defer unbilled and uncollected revenue in a new “rate smoothing” deferral account 

to continue the annual rate subsidy and still produce high net income levels.  

                                                      
10 https://thetyee.ca/News/2017/10/25/Fixing-BC-Hydro-

Accounting/?utm_source=daily&utm_medium=email&utm_campaign=251017 

 
11 http://www.fin.gov.bc.ca/ocg/pa/16_17/Public%20Accounts.pdf The accounts were released on 22 August 2017. 
12 http://www.bcauditor.com/sites/default/files/publications/reports/FINAL_ROPA_2016_17.pdf  
13 Ibid., pg. 11 and 12. 

https://thetyee.ca/News/2017/10/25/Fixing-BC-Hydro-Accounting/?utm_source=daily&utm_medium=email&utm_campaign=251017
https://thetyee.ca/News/2017/10/25/Fixing-BC-Hydro-Accounting/?utm_source=daily&utm_medium=email&utm_campaign=251017
http://www.fin.gov.bc.ca/ocg/pa/16_17/Public%20Accounts.pdf
http://www.bcauditor.com/sites/default/files/publications/reports/FINAL_ROPA_2016_17.pdf
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These prescriptive cabinet directives led Rowland Harrison, one of Canada’s experts on 

regulatory oversight, to state in November 2014 that the BC Utilities Commission was 

being reduced to acting as an agent of the BC cabinet.14 

Auditor General Bellringer is to be complimented for stating that the ‘prescribed’ 

accounting standard used by BC Hydro is inappropriate and should be rescinded by the 

government. While BC Hydro’s unique accounting standard has been in place for two 

previous fiscal years, and did not draw her attention, her opinion is now aligned with 

that of her counter-part in Ontario.15  

Auditor General Bellringer also gave notice that a more detailed report on rate regulated 
accounting, “which we hope will assist in the understanding of this complex subject,” is 
planned for release in 2018.16 One hopes that this report will look more closely at the 
revenue recognition practices utilized by BC Hydro, specifically the rate smoothing and 
non-heritage revenue deferrals. Additionally, by deferring practically all cost and 
revenue variances, government as the single shareholder avoids all risk, yet still 
demands a high return on equity (which is comprised of the net deferral assets).17  
 
The auditor general’s finding that the regulatory accounting at BC Hydro does not 
conform to generally accepted accounting principles has major implications for the 
government’s current 10-year electricity rate subsidy plan, and the current cabinet-
mandated net income target for BC Hydro. Some of these are discussed in my 8 June 
2017 submission to the BC Utilities Commission.18  
 
The response to the auditor general’s opinion on the use of regulatory accounting at BC 
Hydro, the comments by the government’s comptroller general are illuminating. 
 

In this report the Auditor General notes that the accounting standard for rate regulated accounting 
provides for the regulatory actions of an independent regulator, or the entity’s own governing board if it 
is so empowered by statute or contract. With regard to the Public Accounts of British Columbia, cabinet 
is the governing board of the government and has been empowered by the BC Hydro Public Power 
Legacy and Heritage Contract Act to make rate regulating decisions as required by the accounting 

standard.19    
 

In effect, the comptroller general is confirming that the BC Utilities Commission is an 
agent of cabinet, and that the government can adopt whatever accounting standard it 

                                                      
14 

http://www.bcpolicyperspectives.com/media/attachments/view/doc/occasional_paper_no_15_bcuc_independence_2

7_october_2016/pdf p. 3. 
15 The issue of the lack of an independent regulator, and the recording of unbilled and uncollected revenue was 

raised by NDP critic Adrian Dix in June 2016, and more information was supplied by the author on 2 December 

2016, see 

http://www.bcpolicyperspectives.com/media/attachments/view/doc/accounting_rules_email_from_richard_mccandl

ess_to_carol_bellringer_2_dec_2017/pdf  
16 http://www.bcauditor.com/sites/default/files/publications/reports/FINAL_ROPA_2016_17.pdf p. 14. 
17 An independent regulator would significantly lower the shareholder ROE to reflect the lack of risk. 
18http://www.bcpolicyperspectives.com/media/attachments/view/doc/bcuc_bc_hydro_final_submission_june_8_201

7/pdf  
19 Ibid., p. 7. 

http://www.bcpolicyperspectives.com/media/attachments/view/doc/occasional_paper_no_15_bcuc_independence_27_october_2016/pdf
http://www.bcpolicyperspectives.com/media/attachments/view/doc/occasional_paper_no_15_bcuc_independence_27_october_2016/pdf
http://www.bcpolicyperspectives.com/media/attachments/view/doc/accounting_rules_email_from_richard_mccandless_to_carol_bellringer_2_dec_2017/pdf
http://www.bcpolicyperspectives.com/media/attachments/view/doc/accounting_rules_email_from_richard_mccandless_to_carol_bellringer_2_dec_2017/pdf
http://www.bcauditor.com/sites/default/files/publications/reports/FINAL_ROPA_2016_17.pdf
http://www.bcpolicyperspectives.com/media/attachments/view/doc/bcuc_bc_hydro_final_submission_june_8_2017/pdf
http://www.bcpolicyperspectives.com/media/attachments/view/doc/bcuc_bc_hydro_final_submission_june_8_2017/pdf
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choices, or – as evidenced by the ‘prescribed’ standard at BC Hydro – invent one to suit 
the immediate need. 
 
As Auditor General Lysyk noted: “When governments pass legislation to make their own 
accounting rules that serve to obfuscate the impact of their financial decisions, their 
financial statements become unreliable.”20 She went on to explain that: 
 

A government should not record on its own set of statements or have its statements impacted by an 
asset it creates under legislation. In essence, the government is making up its own accounting rules. 
Further, a regulatory asset cannot be recorded on financial statements prepared using the Canadian 
Public Sector Accounting Standards framework. We obtained extensive advice confirming these points 
from the current Auditors General in Canada, a former Auditor General of Saskatchewan and British 
Columbia and external advisers, including, but not limited to, the recently retired Director of the 
Canadian Public Sector Accounting Board.21 
 

It is strange and troubling that the BC auditor general’s new and important qualification 
to the government’s public accounts for 2016/17 should be issued without any reaction 
or comment by the provincial news media. Perhaps the members of the fourth estate 
were too anxious speculating about the disposition of the potential surplus inherited by 
the new NDP administration to bother reading the footnotes? 
 
 
 
 
© Richard McCandless       October 26, 2017.   http://www.bcpolicyperspectives.com/  
 
 
The writer is a retired senior BC government public servant whose paper describing the BC government’s 

manipulation of the finances of BC Hydro from 2008 to 2014 was published by BC Studies in November 

2016. BC Studies published his paper on the 40-year financial history of ICBC in 2013. He has been an 

intervener in the BC Utilities Commission’s recent reviews of ICBC’s rate requests, and is an intervener 

in the Commission’s current review BC Hydro’s rate request. 

 

 

ATTACHMENT B  

 

EXCERPTS FROM RICHARD McCANDLESS FINAL SUBMISSION of JUNE 8, 2017 

Re: BC HYDRO’S F17 to F19 RATE REQUIREMENTS 

 

This submission has been prepared assuming that the New Democratic Party 

(NDP) will form the government of this province in late June or early July 2017. 

                                                      
20 http://www.auditor.on.ca/en/content/specialreports/specialreports/FairHydroPlan_en.pdf p. 5. 
21 Ibid., p. 17. 

http://www.bcpolicyperspectives.com/
http://www.auditor.on.ca/en/content/specialreports/specialreports/FairHydroPlan_en.pdf
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Will the new provincial government bring a new approach to the financial 

management at BC Hydro? Will the 10-year financial plan be replaced by a more 

honest plan to address the growing debt at BC Hydro; one less politicized by 

detailed cabinet orders to both BC Hydro and the regulator? 

A one-year freeze on electricity rates pending a review of BC Hydro’s financing 

was part of the New Democratic Party’s election platform. Given this, and the 

example of Manitoba,22 the prudent course for the BC Utilities Commission to 

follow would be to approve only those aspects of the F17 to F19 rate submission 

that are required by existing legislation or regulation.  

All other discretionary requests, such as changing the scope of regulatory accounts 

and changing the pension discount rate, should not be approved. 

The option of delaying a final approval pending clarification of the new 

government’s intentions is not recommended. BC Hydro is proceeding based on 

approval of its request, and the longer a decision is delayed the more entrenched 

the plan becomes. It may take many months before the planned government review 

is completed, therefore it is necessary that there be certainty regarding the base or 

status quo scenario used in that financial review. A delay in the decision on the BC 

Hydro submission will add an unnecessary level of uncertainty for those 

conducting the review. (pg. 1-2) 

RESTORING THE BC UTILITIES COMMISSION’S INDEPENDENCE 

The Liberal government politicized23 the management and finances of BC Hydro, 

which became especially evident in 2012 when it took direct control of setting BC 

Hydro’s rates.24 The prescriptive cabinet directions of March 2014, which 

implemented the government’s 10-year financing plan, forced the B.C. Utilities 

Commission to become (in the words of Rowland Harrison Q.C.) basically an 

agent of the government.25 

The July 2016 cabinet orders respecting the net income and the dividend 

demonstrate that the government has tightened its control. In fact, the layered 
                                                      
22 

http://www.bcpolicyperspectives.com/media/attachments/view/doc/occasional_paper_no_32_manitoba_hydro_2_ju

ne_2017/pdf 

 
23 http://policyoptions.irpp.org/magazines/march-2017/how-bc-politicized-electricity-rates/  
24 

http://www.bcpolicyperspectives.com/media/attachments/view/doc/occasional_paper_no_15_bcuc_independence_2

7_october_2016/pdf  
25 Ibid., p. 3. 

http://www.bcpolicyperspectives.com/media/attachments/view/doc/occasional_paper_no_32_manitoba_hydro_2_june_2017/pdf
http://www.bcpolicyperspectives.com/media/attachments/view/doc/occasional_paper_no_32_manitoba_hydro_2_june_2017/pdf
http://policyoptions.irpp.org/magazines/march-2017/how-bc-politicized-electricity-rates/
http://www.bcpolicyperspectives.com/media/attachments/view/doc/occasional_paper_no_15_bcuc_independence_27_october_2016/pdf
http://www.bcpolicyperspectives.com/media/attachments/view/doc/occasional_paper_no_15_bcuc_independence_27_october_2016/pdf
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directives have become so complex and interconnected that calculating how all 

interact has become more important than forecasting sales and costs. Actual 

revenue and expenditures are no longer relevant in calculating the annual rate 

requirement; they are more relevant to calculating the increase in BC Hydro’s debt. 

Appendix A lists the main government orders and directives. (p. 2) 

The Rate Smoothing Regulatory Account (RSRA) 

In 2014, the B.C. Utilities Commission was ordered by cabinet to approve a new 

revenue deferral device to record the difference between the required (budgeted) 

revenue and the actual revenue expected from the allowed rate increase. 

This RSRA is the key to the 10-year financing plan announced in late November 

2013, as it allows the government to set annual electricity rate increases at less than 

the forecasted increase in costs. In effect, the RSRA allows the government to 

charge current customers a lower rate for electricity, and the resulting shortfall 

adds to the debt liability faced by future customers. (p. 3-4) 

Accounting Standard 

BC Hydro is using the NHDA and the RSRA to create an asset, and funds are then 

transferred to supplement the actual revenue to match the budgeted revenue for 

each fiscal year. Cabinet, through OIC 590/16 (signed in conjunction with the 

submission of the current rate request), has set the net income for 2016/17 to 

2018/19. The revenue deferrals, combined with the various cost variance deferral 

accounts, help ensure that the net income targets are achieved. The revenue 

shortfalls and the cost over-runs add to BC Hydro’s growing debt. (p. 4) 

BC Hydro has a recovery mechanism for the NHDA balance in the 5% Deferral 

Account Rate Rider. However, no recovery mechanism has been identified for the 

RSRA balance. The government’s 10-year financing plan of July 2016 shows the 

balance in the RSRA growing from $166 million in 2013/14 to $1.59 billion by 

2020/21.26 

BC Hydro has not identified a recovery mechanism for the RSRA for the current 

test period. In response to RM 1.3.3, BC Hydro stated that it intends to propose to 

recover the balance in a future revenue requirements application.  

BC Hydro is not requesting approval of a recovery mechanism for the Rate 

Smoothing Regulatory Account in this Application. In a future revenue 

                                                      
26 BC Hydro RRA F17 to F19, Table 7-2. 
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requirements application, BC Hydro will propose to recover the balance of the 

Rate Smoothing Regulatory Account in rates. BC Hydro’s proposal will enable 

uniform forecast rate increases over the fiscal 2020 to fiscal 2024 period, and will 

ensure that the recovery of the Rate Smoothing Regulatory Account is such that 

there is zero balance in this account by the end of fiscal 2024 as these are key 

requirements of the 2013 10 Year Rates Plan. 

 

At the same time, BC Hydro has said that the average annual rate increase for the 

balance of the 10-year financial plan will be 2.6%. When asked to specify how the 

recovery of the $1.59 billion over the 2021/22 to 2023/24 period is possible with 

an average annual 2.6% rate increase, the standard response is the BC Hydro is “on 

track” to accomplish this feat. The same wording was repeated in the May 23, 

2017 final submission.  

The B.C. Utilities Commission should closely examine whether the RSRA, lacking 

a recovery mechanism, conforms to the US ASC 980 accounting standard. Given 

the information provided by BC Hydro, it is not probable that the balance will be 

paid off during the next rate period without a rate increase significantly more than 

the 2.6% annual average increase. (pg. 5-6) 

 

ATTACHMENT C 

 

OTHER REFERENCES 

 

BC Auditor General September 2017 Report on Reasons for Qualification of the 2016/17 

Financial Statements. 

http://www.bcauditor.com/sites/default/files/publications/reports/FINAL_ROPA_201

6_17.pdf 

 

Ontario Auditor General Comments on the Fair Hydro Plan Accounting, October 2017. 

http://www.auditor.on.ca/en/content/specialreports/specialreports/FairHydroPlan_en

.pdf 

 

Richard McCandless, “Will NDP End BC Hydro’s ‘Wild West’ Accounting?” The Tyee, October 24, 

2017. 

http://www.bcauditor.com/sites/default/files/publications/reports/FINAL_ROPA_2016_17.pdf
http://www.bcauditor.com/sites/default/files/publications/reports/FINAL_ROPA_2016_17.pdf
http://www.auditor.on.ca/en/content/specialreports/specialreports/FairHydroPlan_en.pdf
http://www.auditor.on.ca/en/content/specialreports/specialreports/FairHydroPlan_en.pdf
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https://thetyee.ca/Opinion/2017/10/24/Will-NDPEnd-BC-Hydro-Wild-West-

Accounting/?utm_source=daily&utm_medium=email&utm_campaign=241017  

Andrew MacLeod, “Fixing BC Hydro Accounting Will Take Time, Says James,” The 

Tyee. October 25, 2017. 

https://thetyee.ca/News/2017/10/25/Fixing-BC-Hydro-

Accounting/?utm_source=daily&utm_medium=email&utm_campaign=251017 

 

Richard McCandless, “Have the NDP Argonauts Succumbed to the Sirens’ Song of 

Deferral Accounting?” Occasional Paper No. 46, November 27. 2017. 

http://www.bcpolicyperspectives.com/media/attachments/view/doc/occasional_paper

_no_46_27_november_2017/pdf 

 

https://thetyee.ca/Opinion/2017/10/24/Will-NDPEnd-BC-Hydro-Wild-West-Accounting/?utm_source=daily&utm_medium=email&utm_campaign=241017
https://thetyee.ca/Opinion/2017/10/24/Will-NDPEnd-BC-Hydro-Wild-West-Accounting/?utm_source=daily&utm_medium=email&utm_campaign=241017
https://thetyee.ca/News/2017/10/25/Fixing-BC-Hydro-Accounting/?utm_source=daily&utm_medium=email&utm_campaign=251017
https://thetyee.ca/News/2017/10/25/Fixing-BC-Hydro-Accounting/?utm_source=daily&utm_medium=email&utm_campaign=251017
http://www.bcpolicyperspectives.com/media/attachments/view/doc/occasional_paper_no_46_27_november_2017/pdf
http://www.bcpolicyperspectives.com/media/attachments/view/doc/occasional_paper_no_46_27_november_2017/pdf

